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Financial Intermediation Workshop Bank of Italy — EIEF
28 March 2023

Venue: Einaudi Institute for Economics and Finance (EIEF) - Via Sallustiana, 62 - Rome (Italy)

Program
Tuesday, 28 March 2023
14:25-14:30 Welcoming Remarks
14:30-14:55 Business Cycle Response to Inflation Shocks: The Role of Debt Maturity and

Interest Rate Type
Valentina Michelangeli (Bank of Italy) and Fabio Massimo Piersanti (Bank of Italy)

14:55-15:20 Carbon Pricing, Credit Reallocation and Real Effects
Federico Apicella (Bank of Italy) and Andrea Fabiani (Bank of Italy)

15:20-15:45 Customers as Buffer
Massimiliano Affinito (Bank of Italy), Marco Di Maggio (Harvard), Luigi Guiso (EIEF),
Fadi Hassan (Bank of Italy) and Andrea Pozzi (EIEF)

15:45-16:15 Coffee break

16:15 - 16:40 Financial Fragilities and Risk-taking of Corporate Bond Funds in the aftermath of
Central Bank Policy Interventions

Nicola Branzoli (Bank of Italy), Raffaele Gallo (Bank of Italy), Antonio llari (Bank of
Italy) and Dario Portioli (Bank of Italy)

16:40-17:05 Risk Mitigating versus Risk Shifting: Evidence from Banks Security Trading in
Crises

Andrea Polo (LUISS and EIEF), José-Luis Peydro (Imperial College London), Enrico
Sette (Bank of Italy) and Victoria Vanasco (CREi)

The Network Nature of Credit Relationships

17:05-17:30 ‘ ) .
Stefano Pietrosanti (Bank of Italy) and Edoardo Rainone (Bank of Italy)

17:30-17:55 The Limits of Hegemony: U.S. Banks and Chilean Firms in the Cold War
Felipe Aldunate (Universidad de Los Andes), Felipe Gonzalez (Queen Mary University)
and Mounu Prem (EIEF)

17:55-18:30 Drinks

Organizing Committee:
Andrea Polo (LUISS, EIEF), Anatoli Segura Velez (Banca d’ltalia), Luana Zaccaria (EIEF)



